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PASS COMMERCE, TREASURY EXIMBANK 

E.O. 11652: N/A 
TAGS: EINV EAIR CG 

SUBJECT: PAN AM-INTER-CONTINENTAL CURRENCY ARRANGEMENT 
REF: A) 76 KINSHASA 4047, B) 76 KINSHASA 10660 

1 . REF A REPORTED THAT PAN AM HAD OBTAINED FROM GOZ REGULAR 
SCHEDULE TO PERMIT CONVERSION AND REPATRIATION OF ARREARAGES 
UNDER ITS SERVICE CONTRACT WITH AIR ZAIRE AND $1.5 MILLION 
FROM TICKET SALES. REF B REPORTED LIQUIDATION OF ALL ARREAR- 
AGES UNDER SERVICE CONTRACT. LAST PAYMENT UNDER AGREED UPON 
SCHEDULE TO CONVERT AND REMIT $1.5 MILLION FROM SURPLUS TICKET 
SALWA WAS MADE IN MAY 1977. 

2. PAN AM HAS NOW OBTAINED NEW AGREEMENT FROM CENTRAL BANK 
GOVERNOR SAMBWA WHEREBY IT MAY CONVERT AND REMIT $100,000 
MONTHLY FROM LOCAL CURRENCY TICKET SALES. COMMENT: LOCAL 

PAN AM MANAGER TOLD US THAT $100,000 WAS APPROXIMATELY EQUAL TO 
MONTHLY SURPLUS RESULTING FROM LOCAL CURRENCY SALES. 

REGIONAL PAN AM FINANCIAL DIRECTOR INDICATED THAT IT WAS SOME- 
WHAT LESS THAN MONTHLY SURPLUS. IN ANY EVENT, THEY BOTH AGREED 
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THAT ACCUMULATION OFLOCAL CURRENCY COULD BE CONTROLLED BY 
RESTRICITNG PORTION OF TICKET SALES PAYABLE IN LOCAL CURRENCY. 

AT PRESENT PAN AM PERMITS HIGHER PERCENTAGE OF TICKET SALES 
WHICH MAY BE MADE IN LOCAL CURRENCY THAN ANY OTHER INTER- 
NATIONAL AIRLINE TRANSITING KINSHASA. THIS GIVES PAN AM 
DEFINITE COMPETITIVE ADVANTAGE AS MOST KINSHASA RESIDENTS 
WISH TO PAY MAXIMUM AMOUNT OF TICKET SALES IN LOCAL CURRENCY. 
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EMBASSY AND PAN AM BOTH BELIEVE THAT PAN AM IS ONLY INTER 
NATIONAL AIRLINE TO WHICH GOZ HAS GIVEN REMITTANCE SCHEDULE 
FOR SURPLUS TICKET SALES. 

3. PAN AM HAS ALSO OBTAINED FROM GOVERNOR SAMBWA PERMISSION 
TO CONVERT AND REMIT $130,000 MONTHLY FOR ITS INTER-CONTINENTAL 
HOTEL SUBSIDIARY. FIRST REMITTANCE UNDER THIS AGREEMENT WAS 
MADE IULY 15, 1977. 

CUTLER 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 -Jan-1 994 12:00:00 am 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: FINANCIAL AGREEMENTS, AIRLINES, CONVERTIBLE FOREIGN EXCHANGE 

Control Number: n/a 
Copy: SINGLE 

Sent Date: 08-Aug-1977 12:00:00 am 
Decaption Date: 01 -Jan-1 960 12:00:00 am 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 22 May 2009 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1977KINSHA07463 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D770285-0031 
Format: TEL 
From: KINSHASA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t19770886/aaaacuvw.tel 

Line Count: 71 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: 4ed15160-c288-dd11-92da-001cc4696bcc 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: 76 KINSHASA 4047, 76 KINSHASA 10660 

Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 18-Feb-2005 12:00:00 am 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 1677032 
Secure: OPEN 
Status: NATIVE 

Subject: PAN AM-INTER-CONTINENTAL CURRENCY ARRANGEMENT 
TAGS: EINV, EAIR, CG, PAN AM 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/4ed15160-c288-dd11-92da-001cc4696bcc 
Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
22 May 2009 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



